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CIRCULAR

It is proposed to conduct Finance committee meeting fbr the academic year 2020-

2021 of SS Institute of Pharmacy on 31.03.2020 at 11.00 am in the Principal's Chamber. All
the members are requested to attend the meeting.

AGENDA:

I. To read and confirm the minutes of the previous finance committee meeting held on
24.03.2A19

2. To consider and approve the audited statement report of the accounts for the year
2020-2021.

3. Budget Proposal fbr the Current Financial Year 2020-21.

4. Any other item with the approval of the chainran
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Minutes of the Finance Com Meetins

The finance committee meeting for the Academic Year 2020-2021 of SS institute of
Pharmacy was held on 31.03.2020 at I I.00 am in the principal's charnber.

ACENDA:

1. To read and confirm the minutes of the previous finance committee meeting held on
24.03.2019

2- To consider and approve the audited statement report of the accounts for the year
2020-2021.

3. BLrdget Proposal fbr the Curuent Financial year 20ZA-21.

4. Any other item with the approval of the chairman

The following list of members attended the meeting,

The Principal welcomed the members to the Finance Committee Meeting. Further, the

Principal briefed about the importance of the committee and its function to the members. The

Principal also mentioned the various activities to be carried in the academic vear 2020-21.

After this the agenda was taken up for discussion.
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S.No Name of the Member Designation Founder Category

I Dr.V.Balakrishnan Founder Chairman Founder Chairman

2. Dr.v.Sujatha Chairman Chairman

aJ Dr.C.Jothimanivannan Principal Principal

4 Mr.K.Janarthanan Administrative Officer Member Nominated by Principal

5 Mr.C.Praveen Kumar Accounts Manager
Management Representative

Member & Accounts Department
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Points discussed:

Item No. 1.1: To place before the Finance Commiuee. the Annual Accounts together with
Audit Report fbr the financial year 2020-21 .

The Committee considered the accounts statements and discussed in cletail. The report by the
auditor and the audited annual accourlts for the year 2020-21 were further recommended to
submit it before the Governing Body for further approval.

Item No. 1.2: To place before the Finance Committee. the budget proposal for the financial
year 2020-2021

The Committee considered the proposal and discussed. After the discussion, the Committee
recommended to submit it before the Governing Body for further approval.

Item No. 1.3: To place betbre the Finance Committee, Approval of Various Fees under the
committees.

The Committee discussed the various fbes to be collected b,r- the lnstitute viz. Tuition Fee and
Examination Fee, etc. After the detailed discussion. the Finance Committee recommended
and fixed various fbes.

The Meeting ended with a Vote of Thanks to the Chair.

Attendance List:

S.No Name of the Memtrer Designation Signature

1 Dr.V.Balakrishnan Founder Chairman

2. Dr.V.Sujatha Chairman

3 Dr.c.f othimanivannan Principal V-
4 Mr.K.Janarthanan Administrative Officer

5 Mr.C.Praveen Kumar Accounts Manager .fl-,n.^fol.-?
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Proposed Budset for Academic Year 2020-21

Date: 21.05.2020

To

The Chairman,

SS Institute of pharmacy'"

Sankari. salam-63730 I .

Respected Sir,

I am submitting the proposed budget for SS Institute of phamacy for the acadernic
year 2020-21 for your kind consideration

I ll' ,geo

.M
m*ffifrfmm

S.No Particulars Budget Proposed

1 Advertisement Expenses 229.800.00

2 Approval expenses 160,000.00

aJ Function & Celebration Expenses 40,000.00

4 Lab Materials Expenses 180,000.00

5 General Expenses 160,000.00

6 Printing & Stationary Exp 50,000.00

7 Refreshment Expenses 10.000.00

8 Repairs and Maintenance 800.000.00

9 telephone &internet expenses 160,000.00

Total 1,789,800.00

NH-544 Kuppanur (po!, Sankari (Tk), Salem{Dt} - 637301,Tamilnadu, tndia.
Phone: A4283 2410801 E-mail: ssip1718@smail.com I Website: www.ssip.edu.in
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BUDGET EXPENDITURE STATEMENT FOR THE ACADEMIC YEAR 2O2O-21

S.No Particulars Budget Proposed Budget Approved

I Advertisement Expenses 229,900.00 250,000.00

2 Approval expenses 160,000.00 160,000.00

J Function & Celebration Expenses 40,000.00 37,052.00

4 Lab Materials Expenses 180,000.00 175,000.00

5 General Expenses 160,000.00 158,000.00

6 Printing & Stationary Exp 50,000.00 45,000.00

7 Refreshment Expenses 10,000.00 10,000.00

8 Repairs and Maintenance 800,000.00 800,000.00

9 telephone &intemet expenses 160,000.00 160,000.00

Total 1,789,900.00 \795,A52.00
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Internal Audit for the f inancial Year 2A20-21
Date of Aud it: 20-$ -2A21

S.No Particulars
Budget Alloted

Expenditure

I Adverti sement Expenses 250.000
229.800.00

2 Approval expenses
160,000.00 150,000.00

J
Function & Celebration
Expenses 374s2

35,000.00

4 Lab Materials Expenses 175000
15,000.00

5 General Expenses i ssooo
1,57.3 15.00

6 Printing & Stationary Exp 45000
43,997.00

7 Refreshment Expenses 10.000
6,477.A0

B Repairs and Maintenance 800000
782"885.00

9 telephone &internet expenses
i60,000.00 150,820.00

\*.
Total r635052 1,420,474.00

COrw-Guo"l
Fin/ncial Office'r _,\M

**tn$F#**
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Finaacial year 2023-2A24 2fr22 - 2*23 2027 - 2o?.2 202CI - 2021 2S19 - 20?S

Salary ii{H in 115.*3 1S4 ,+n,.+ I 36.83 37.516

Augmeatati*n iNRin
Lakhs

39.75 32,C8 30_51 13-51 14,St

Mainteaance *l trhysi*al
{ExcludingFacili*es

Gi:

l*.22 28.46 tr.J.] 1C_91 t tra

Ivfai*tenar*e of
li11

Acaderaic 1n E 7.28 2.*7 3.8* 3"31

Msinte*aace of Physieat
& Academis Supp+rt
Iracilitlee IFFE in Lakhs

?4.72 1,-t "i4 (f {:i} 1t ?t 6.83

UDIN Ii[O: 242O2.+4(]BKCDFR?OOB

&***q]i rwl
5* Iu,lrirut* *t Pluirrx**3
list*k;1ri.5ai*e =S 

j T *1{-: : 9&1:t{tFst".
rS l!{S'r iTL; I"r iJr P'l i $Rtd t(t
iurp*,tu r tPc l. 5A'r id*.Rl qrrq}

SALE}*.&STffiL

B*sed 0:: the

TO UJIHOMgOEIER IT MAY COI{CERI{

provieled inf*^::in*t-ir';*, the accc:ur:.ting recilrcl-s sub:-niitei. and rhe
audited i:alarrce sheet along with income and expenrliture $tatertrent$: lrie h*reby
certifl t3rat tl:e expenditure inc-i-rrred by S$ hrstitute of Pharr::aqr, $*::kari, 63? 3*1.f*r ir:fra*truetur* a$smerrtati** iacili*ies, Expendi.ture fer aeade si* and Fl:3,*i*ai
faciiities the five ]Q

in Lakhs
Total



VS Educational & Charitable Trust
Na.32, Krishna Nagar Phase II.

Sk l.lagar, Sarikari - 6373S1
IRcome and Expenditure Statement

tL5.

Advertise ment Expenses
Approval Expenses
Auto Rent
Bank Chalges
Conruiting Charges
Depreciation
General Expenses
Petrcl & Diesei Exp.
Fostage & Courier Exp,
Printing & Stationery Exp.
Reiresirment Exp.
Repairs & &laintenance
Saiaq,,
"Ieiephone & lnternet Exp.

Travelling Expenses
Univesity DD Expenses

Excess of income over'

2,29,800.00
1,50,C00,00

69,200.0fi
4,851.99

8,00,000.00
5,90.988.t)0
i,57,315.00

5,050.00
5,275.00

43,997.fr$
6,+7V.00

7,8?,885.00
23,31,563.00

85,371.0S
1,50,820.50
5,99,785.0*

Banklnterest{AccruedJ 3,32,566,00
Other Fees Receipts 44.,000.t]0

Other lnconre ?9,22+.89
Tuition Fees 59,36,556.00

CHARTEREO

1Z 1* A{=7 <1

sate: 10-$1-zazz,
Place: Erode
UbIltl : 2 2 2 02449AAAAA| 4S37

F*r

Incomes 73'4e;'16.0S

"L'-.
!-( v*'t" ' '

ACCOUNTANT

H.&

Fi$t

-,t ! >-



VS Educationai & Charitahle Trust
No.32, Krishna Nagar phase il,

Sk Nagar, Sankari - 6j2301
Balance Sheet

C*rpus F*nd 34,08,001.0&
Loans fliabiliry]

ljnsacgred lgans 1,S8,00{.G0
Sathyam Eng" College XZS,fd:;O
Tera Corrrmercial IC.OO,OOO_AO,ililhimbrel

currsnrliabiliti* 7t$o'$so'$o

Sundry Creditcrs 3,gI,4Z6.Se
SatldingUrderCanstructioa 13,77,950.00
Payable

f,onsul*ug Charges payable ?,*0,00S.00
Repairs & Maintenance payable 3,20,000.00
$alary payable 

S,gO,OO0,g+
?rustee Advaaee 15,ge,g43-$0

- _ Excess *f lnsme caer eryendituri--
Sgering Balaace -5,61,g94.11
{trrent Feriad 13,2g,962.5l

Account

i'ar,i ; t C-$ i-?t)? a
Place: Erode
UDINr222 02449AAAAA|403 ?

F*r V$ flduc*tiona!&

Buiiding Under Constructisl 74,? S,Z3Z.*$,
Ccty Camera 16,159.00
Computer 48,427.0A
Furniture & Fittings 7,85,7g9.00
Censet 1,42,018.00
Lab EquipmenE i3,S1,500.00.
I*b M:ter!a! ?,t4,6$5.g0 "

Land A6?,0*&S0,
libr:ary Boaks l,Sg,?,42.44

7,67,t73.40

Pri*ter and Software
Proiectar

Cbsiag Stock
Dep*sits {Asset}
Cesh-in-fland
EankAccsunts
FD lilterest Bereivable

h.

3.05,756.00
'24,926.0il

4,0,{i0,000.00
36,794.00

23.91.001.06
3,09,363.00

67,&2.3&1.fi6

$tr*e1,

Assets

Assels

99,o$,

43,6A,2



vs Trust . {fiom 1-Apr.2020i

Opening
Balance Closing

5,61,894"11Cr 2,04,Ai,038.4d 1,90,76,A70.93 7,67,073.4S ilr
Dr

1S 807 UT
n,

2.0fi Dr

Brought Fqrward

Cash-in,Hand

Cash

Gra nd F otal

753.99 Dr

5,61 ,894.1 1 Dr

B+r*Accornts
pd&wn &aru Sadr iii ,Vu. lOo:fgfgl55

&ifrl6]lb.37yt$r$S3{S
$iiAte *to"38?t#l18g4

FDIISIES€SIffi CJyAgtL.s
I*S ft€6fi1,y.*SigS

lndircct lncomes

fral:,k tntercst

Ofimr&esRocapfs
S{heriacaare

Iufi*rFees
lhdirqetExp*nss$

*dire#s*me#Expe*sos
ipproual Expensec
Aut*Rotrt
SarilrCluryras

&**rl*rgfiarg+s
Derre*iatian

6**eralspaa*es
Fe,&trbsetErp-

Prkting & Sfafionery Exp.
Referslzntent Exp.

R*paix & fltainte*an*
$atary
Telaphone & lntemet Exp.
Travefirlg Experses
#aiyes1yOO&psl?sos

Profi't & Loss li/c

1s,1*,0a0.aa

80,84,455.00

3.09,363.S0

;3.203.$c

89,20r.00

1c,fr3,483.51

62,18,236.*2

44,000"c0

29.224.{}0

70,25,75e .00

5,06,5i6.09 *r
18 66.9??,97 Br
3,8*,3il.*a Dr

i3,?8.3.0-* rir
Gr

fr
44,0fra.aa cr
29,224.00 cr

69,36,556.00 0r

?,2S,800.ss

1,5ff,00i}-00

sg,?s$.0*
. 4,851.CS

8,80,000,00

5,SS,s8s,$0

1,57,315.SS

5,*5A00

5,?75"00

43,997"S0

4477"0e
7,8?,885.00

2431,563.$0

85,371_00

1,54,545.50

5,SS,785.00
3,725.00

1.50,aa0.0a Dr
69.20A.A0 frr
4,BSt.9Q ilr

8.0a,00*.00 Dr
89CI98$.#S Dr
1,57,315.00 Dr

5.850.r,r* 0r
52/5.SS Or

43,997.AA Dr
6,472"AG Dr

7,82,885.A0 Dr
23,31,563.G0 Dr

85,371.0a Dr
1,5A.820.5$ Dr
5,99,785.ti? Dr

5,61,894..t10r

F*r Y$ E*u*at;***$ & ffu*rita&l* ?rr;si,

Trlal

s7,22,35A.AA 51c3,363.00

73,42,346.0c
3,32,566.00 3,32,566.C0


